Batchelder Associates, PC

April 29, 2010

Ms. Ann Bishop

Vermont Public Service Board
112 State Street, Drawer 20
Montpelier, VT 05620-2701

Dear Ann:

Enclosed are the monthly reports for the Vermont Energy Efficiency Utility Program for
the collection data month of January, 2010 and the disbursement data for the month of
February, 2010.

Enérgy Efficiency Charge Contributions totaling $3,253,472.33 were collected by March
31, 2010 for the reporting month of January, 2010. Additional adjustments totaling
$9,504.19 were made as follows:

Orleans $7,892.03 February, 2010
Readsboro $1.612.16 February, 2010

Total remittances for this reporting period total $3,262,976.52. Please contact me if you
have any questions regarding the enclosed material.

Sincerely,
EAAL K
Bonnie K. Batchelder, CPA

Cc; Michael Wickenden

Bonnie K. Batchelder # Certified Public Accountant

1 Conti Circle #1 @ Barre, Vermont 05641 & (802) 476-9490 - 1-800-339-7883 = fax: (802) 476-7018
www.batcheldercpa.com



SCHEDULE OF NET ASSETS
FOR THE PERIOD ENDING March 31, 2010

VERMONT ENERGY EFFICIENCY UTILITY PROGRAM

PREPARED FOR VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, PC

ASSETS:
Cash and cash equivalents $ 6,459,474.34
Prepaid expenses
Receivables from energy distributors $ 23,695.93
Total Assets $ 6,483,170.27
LIABILITIES AND NET ASSETS:
Liabilities:
Accounts payable
Deferred revenue
Taxes payable $ 232,813.85
Total Liahilities $ 232,813.95
Funding Set- Asides:
EVT Contractual Customer Commitments $ 856,037.00
EVT Performance Incentive Accrual $ 918,812.00
Unregulated Fuels Initiatives $ 2,476,527.72
BED Contractual Customer Commitments
DPS Menitoring and Evaluation $ 842,356.00
Total Funding Set-Asides $ 5,093,732.72
Total Liabilities and Funding Set-Asides: $ 5,326,546.67
Net Assets:
Unrestricted $ 1,156,623.60
Total Liabilities, Funding Set-Asides and Net Assets ~ _$  6483,170.27




Vermont Energy Efficiency Utility Program

STATEMENT OF FUND PERFORMANCE

PREPARED FOR THE VERMONT PUBLIG SERVICE BOARD BY BATCHELDER ASSOCIATES, P.C.

MONTHLY ACTIVITY
FOR
January-10
ASSESSMENTS/REVENUE
TOTAL REMITTANCE $3,487,980.31

Residential Efficiency Charge

Commercial Efficiency Charge

$1,528,898.37

$1,103,202.58

YEAR TO DATE RESULTS
FOR DATA MONTHS

1110-1210

$3,487 989.31
$1,528,898.37

$1,103,202.58

Industrial Efficiency Charge $359,731.36 $359,731.36
Strect & Area Light Efficiency Charge $13,920.94 $13,920.94
Regional Capacity Market Payment $452,178.52 $452,178.52
Prior Year True-Up $0.00
Gross Revenue Tax $15,028.77 $15,028.77
Weatherization Tax $15,028.77 $15,028.77
GMP Efficiency Fund $0.00 $0.00
RGGI Income $213,639.00 $213,639.00
INTEREST INGOME $511.05 $511.05
TOTAL BEVENUE $3,702,139.36 $3,702,139.36
Jan-Feb 10
DISBURSEMENTS
PROGRAMS $3,614,549.00 $3,614,549.00
ADMINISTRATION $402,289.00 $402,289.00
EVT PERFORMANCE INCENTIVE
YEAR 2008 $0.00 $0.00
EXTEBNAL AUDIT FEES $0.00 $0.00
GROSS REVENUE TAX LIABILITY $15,028.77 $15,028.77
WEATHERIZATION TAX LIABILITY $15,028.77 $15,028.77
TOTAL DISBURSEMENTS $4,046,895.54 $4,046,895.54

QOPERATING SURPLUS/DEFICIT

($344,756.18)

($344,756.18)

Opening Balance, March 1, 2010
Operating Surplus/Deficit Year To Dale
Funding Set-Asides (Net change)

Closing Balance, March, 2010

FUND BALANCE AS OF:

March 31, 2010
$6,595,112.50
($344,756.18)
(5,003,732.72)

$1,156,623.60
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VERMONT ENERGY EFFICIENCY UTILITY PROGRAM

Vermont Energy Efficiency Utility Program
FOR THE PERIOD ENDING March 31, 2010
PREFARED FOR VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, PC

The Following Entities Did Not Submit Data and/or Payment For:

Company Name Code Month

Hyde Park VIEO08 January



